
Role of Leading Companies in Shaping 
the Latest Trends in Elevator Market
The elevator industry is experiencing a revolutionary transformation, driven by technological advancements and changing urban 
landscapes. Leading companies in this sector are at the forefront of innovation, shaping the future of vertical transportation. These 
industry giants are not only responding to market demands but are actively creating new trends that redefine how we move within 
buildings.

From energy-efficient designs to smart, connected systems, the impact of these companies extends far beyond mere 
transportation. They are reshaping urban development, enhancing user experiences, and contributing to sustainable building 
practices. This presentation explores the pivotal role these market leaders play in driving innovation and setting new standards in 
the elevator industry.
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Overview of the Elevator Industry

Market Size

The global elevator market is a multi-
billion dollar industry, with projections 
showing steady growth. In 2020, the 
market was valued at approximately 
$80 billion and is expected to reach 
over $120 billion by 2026, showcasing a 
compound annual growth rate (CAGR) 
of around 6%.

Key Players

The industry is dominated by a few 
major players, including Otis, Schindler, 
Kone, and ThyssenKrupp. These 
companies control a significant portion 
of the market share and are known for 
their innovative solutions and global 
presence.

Market Segments

The elevator market is segmented into 
various categories, including residential, 
commercial, and industrial applications. 
Each segment has unique requirements 
and challenges, driving specialized 
innovations from leading companies.
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Factors Driving Elevator Market Growth

1 Urbanization

The rapid urbanization in 
developing countries is a primary 
driver of elevator market growth. 
As cities expand vertically to 
accommodate growing 
populations, the demand for 
efficient vertical transportation 
solutions increases exponentially.

2 Aging Population

An aging global population is 
creating a need for more 
accessible buildings. This 
demographic shift is driving the 
demand for elevators in both new 
constructions and retrofitting 
projects in existing buildings.

3 Technological 
Advancements

Innovations in elevator technology, 
such as destination dispatch 
systems and predictive 
maintenance, are making 
elevators more efficient and 
attractive to building owners and 
managers.

4 Safety Regulations

Stringent safety regulations and standards are pushing elevator companies to develop more advanced and secure systems, 
driving investment in research and development.
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Technological Advancements in Elevator Design

1 Ropeless Elevators

Leading companies are developing ropeless elevator systems that use linear motor technology. This innovation allows multiple cabins to 
move independently in a single shaft, both vertically and horizontally, revolutionizing building design and space utilization.

2 Regenerative Drive Systems

Energy-efficient elevators now incorporate regenerative drive systems that capture and convert the energy generated during descent into 
electricity, which can be fed back into the building's power grid.

3 Predictive Maintenance

AI and IoT-enabled predictive maintenance systems use real-time data to anticipate potential issues before they occur, reducing downtime 
and improving overall elevator reliability and longevity.

4 Touchless Technology

In response to health concerns, companies are implementing touchless control systems using gesture recognition, voice commands, and 
smartphone integration for a more hygienic user experience.

© Next Move Strategy Consulting



Importance of Energy Efficiency and Sustainability

Energy Consumption Reduction

Leading elevator companies are focusing on developing 
systems that significantly reduce energy consumption. 
Advanced motor designs, regenerative drives, and sleep 
mode features are being implemented to minimize the 
environmental impact of elevators.

Sustainable Materials

The use of sustainable and recycled materials in elevator 
construction is becoming increasingly common. Companies 
are exploring options like bamboo flooring, recycled steel, 
and low-VOC finishes to create more environmentally 
friendly products.

LEED Certification

Elevator solutions that contribute to LEED (Leadership in 
Energy and Environmental Design) certification are in high 
demand. Companies are designing elevators that help 
buildings achieve higher sustainability ratings through 
energy efficiency and eco-friendly features.

Life Cycle Assessment

Leading companies are conducting comprehensive life cycle 
assessments of their elevator systems, from production to 
end-of-life, to minimize environmental impact throughout 
the entire product lifespan.
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Impact of Urbanization and Vertical Construction

Increased Demand

Rapid urbanization, 
particularly in developing 
countries, is driving the 
construction of high-rise 
buildings. This vertical 
expansion has led to a 
surge in demand for 
efficient elevator systems 
capable of handling high 
traffic volumes.

Space Optimization

As land becomes scarce in 
urban areas, buildings are 
growing taller. Elevator 
companies are developing 
solutions that maximize 
usable floor space, such as 
machine-room-less 
elevators and compact shaft 
designs.

Traffic Management

The increasing height and 
occupancy of buildings 
necessitate advanced traffic 
management systems. 
Leading companies are 
implementing AI-driven 
solutions to optimize 
elevator dispatching and 
reduce wait times.

Mixed-Use 
Developments

The rise of mixed-use 
developments combining 
residential, commercial, and 
retail spaces requires 
flexible elevator solutions. 
Companies are creating 
adaptable systems that can 
efficiently manage diverse 
traffic patterns throughout 
the day.
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Emergence of Smart Elevators and IoT Integration

Cloud Connectivity

Smart elevators are now 
connected to the cloud, 
enabling real-time monitoring, 
data analysis, and remote 
diagnostics. This connectivity 
allows for proactive 
maintenance and improved 
performance optimization.

Mobile Integration

Leading companies are 
developing mobile apps that 
allow users to call elevators, 
set destinations, and receive 
personalized information. 
This integration enhances 
user experience and building 
security.

AI-Powered Systems

Artificial Intelligence is being 
used to create learning 
systems that adapt to building 
usage patterns. These smart 
elevators can predict traffic 
flows and adjust their 
operation for maximum 
efficiency.

Enhanced Security

IoT integration allows for 
advanced security features 
such as biometric access 
control and real-time 
monitoring. These systems 
can be seamlessly integrated 
with building management 
systems for comprehensive 
security.
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Changing Customer Preferences and 
Expectations

Preference Traditional Elevators Modern Smart Elevators

Speed Standard speeds High-speed systems (up to 
20m/s)

User Interface Basic button panels Touchscreens, voice 
control, gesture 
recognition

Personalization Limited options Customizable experiences 
(lighting, music, 
information)

Accessibility Basic features Advanced accessibility 
options for diverse needs

Sustainability Standard efficiency High energy efficiency, 
eco-friendly materials
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