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Top 10 Companies Operating in The 
Global Elevator Industry
The global elevator industry is a dynamic and competitive market, driven by rapid urbanization, technological advancements, 

and the ever-growing demand for vertical transportation solutions. This comprehensive overview delves into the top 10 

companies that are shaping the future of elevator technology and services worldwide. From innovative smart elevator systems 

to energy-efficient solutions, these industry leaders are at the forefront of revolutionizing how we move within buildings and 

urban spaces.

As we explore each company's unique contributions, market position, and technological prowess, we'll gain insight into the 

factors that have propelled them to the top of this crucial industry. These elevator giants not only transport millions of people 

daily but also play a pivotal role in shaping the skylines of our cities and the efficiency of our built environments.
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Introduction to the Elevator Industry

1 Early Beginnings

The elevator industry traces its roots back to ancient times, with primitive lifting devices used in construction. The modern elevator era 

began in the mid-19th century with the invention of the safety elevator by Elisha Otis in 1852.

2 Industrial Revolution Impact

The Industrial Revolution spurred rapid advancements in elevator technology, enabling the construction of taller buildings and changing 

urban landscapes forever. Electric elevators emerged in the late 19th century, further accelerating growth.

3 Technological Advancements

The 20th and 21st centuries saw remarkable innovations, including high-speed elevators, smart systems, and energy-efficient designs. 

Today's elevators incorporate AI, IoT, and advanced materials to enhance safety, efficiency, and user experience.

4 Future Trends

The industry is now focusing on sustainable solutions, contactless operations, and even ropeless elevator systems that can move both 

vertically and horizontally, promising to revolutionize building design and urban mobility.
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Overview of the Global Elevator Market

Market Size and Growth

The global elevator market is 

experiencing robust growth, driven by 

rapid urbanization and the increasing 

number of high-rise buildings 

worldwide. 

Regional Dynamics

Asia-Pacific dominates the market, 

accounting for over 60% of global 

demand, with China leading the pack. 

North America and Europe follow, 

with steady growth in modernization 

and replacement projects. Emerging 

markets in India, Southeast Asia, and 

the Middle East are showing 

significant potential for future 

expansion.

Key Drivers and Trends

Urbanization, aging populations, and 

accessibility requirements are major 

drivers. Technological trends include 

smart elevators, energy-efficient 

systems, and predictive maintenance 

using IoT and AI. Sustainability and 

green building certifications are also 

influencing product development and 

market demand.
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Schindler Elevator Corporation

Company Profile

Founded in 1874 in Switzerland, Schindler has grown into 

a global leader in the elevator and escalator industry. 

With operations in over 100 countries, Schindler is known 

for its innovative mobility solutions and commitment to 

sustainability.

Key Innovations

Schindler's PORT Technology revolutionized elevator 

traffic management, optimizing passenger flow and 

reducing waiting times. Their Schindler Ahead IoT 

platform enables predictive maintenance and real-time 

monitoring of elevator systems.

Market Position

While ranking 10th overall, Schindler maintains a strong 

presence in Europe and has been expanding its market 

share in Asia and North America. The company's focus on 

digital solutions and urban mobility has positioned it well 

for future growth.

Sustainability Efforts

Schindler is committed to reducing its environmental 

impact, with goals to achieve net-zero emissions by 

2040. Their energy-efficient elevators and sustainable 

manufacturing processes contribute to green building 

certifications worldwide.
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Otis Elevator Company

1 1853: Foundation

Elisha Otis demonstrates the safety elevator at the New York World's Fair, 

revolutionizing vertical transportation and laying the foundation for the modern 

elevator industry.

2 1900s: Global Expansion

Otis expands globally, installing elevators in iconic structures like the Eiffel Tower 

and Empire State Building, cementing its reputation as an industry leader.

3 2000s: Technological Advancements

Introduction of the Gen2 elevator system, featuring a flat, polyurethane-coated steel 

belt instead of conventional steel cables, offering improved energy efficiency and 

smoother operation.

4 2020: Independent Company

Otis becomes an independent company again after spinning off from United 

Technologies, focusing on innovation in smart, connected elevator systems and 

predictive maintenance technologies.
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ThyssenKrupp Elevator

Innovative Technology

ThyssenKrupp's MULTI 

elevator system 

revolutionizes vertical 

transportation by allowing 

multiple cabins to move both 

vertically and horizontally in 

a single shaft, potentially 

transforming building design 

and urban planning.

Global Presence

With operations in over 150 

countries, ThyssenKrupp 

Elevator has established a 

strong global footprint, 

particularly in Europe and 

the Americas, contributing 

to its position as the 8th 

largest elevator company 

worldwide.

Sustainable Solutions

The company is committed 

to developing eco-friendly 

elevator systems, focusing 

on energy efficiency and 

sustainable materials to 

reduce the environmental 

impact of urban 

infrastructure.

Digital Integration

ThyssenKrupp's MAX 

platform utilizes IoT and 

machine learning to predict 

maintenance needs, 

optimize elevator 

performance, and reduce 

downtime, showcasing their 

commitment to digital 

transformation in the 

industry.
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KONE Corporation

1 Pioneering Technology

KONE's UltraRope technology, a carbon fiber rope 

system, allows elevators to travel heights up to 1,000 

meters, revolutionizing high-rise construction 

possibilities. This innovation reduces the weight of 

elevator hoisting by up to 60%, significantly improving 

energy efficiency.

2 Smart Building Solutions

The company's focus on integrating elevators with 

smart building systems has positioned KONE as a 

leader in the Internet of Things (IoT) for vertical 

transportation. Their 24/7 Connected Services use AI 

and machine learning to predict and prevent 

equipment issues.

3 Market Presence

With a strong presence in Europe and Asia-Pacific, 

KONE has consistently ranked among the top elevator 

companies globally. Their focus on urbanization trends 

and sustainable building solutions has driven steady 

growth and innovation.

4 Sustainability Commitment

KONE aims to be a leader in sustainability, with goals to 

reduce their carbon footprint and that of their 

customers. Their eco-efficient solutions and 

commitment to circular economy principles have 

earned them recognition in sustainability indices.
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Hitachi Elevator

Founded 1910 (as part of Hitachi, Ltd.)

Headquarters Tokyo, Japan

Key Markets Asia-Pacific, Middle East, North America

Notable Achievements World's fastest elevator (1,260 m/min) in Guangzhou CTF 

Finance Centre

Innovative Technologies Ultra-high-speed elevators, destination control systems, seismic 

isolation systems

Sustainability Initiatives Energy-efficient products, regenerative drives, LED lighting 

systems

Hitachi Elevator, a subsidiary of the Hitachi Group, has established itself as a leading player in the global elevator industry, particularly known 

for its technological innovations and high-speed elevator systems. The company's strong presence in the Asian market, especially in China 

and Japan, has been a key factor in its success. Hitachi's focus on developing ultra-high-speed elevators for supertall buildings has pushed 

the boundaries of vertical transportation technology, setting new standards for speed and efficiency in the industry.
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Mitsubishi Electric Corporation

Innovation 
Leadership

Mitsubishi Electric has 

consistently pushed the 

boundaries of elevator 

technology. Their 

development of the spiral 

escalator showcases their 

innovative approach, 

offering both functionality 

and aesthetic appeal in 

commercial spaces.

High-Speed Solutions

The company's high-

speed elevator systems, 

capable of speeds up to 

1,230 meters per minute, 

have been installed in 

some of the world's tallest 

buildings, demonstrating 

their expertise in vertical 

transportation for 

skyscrapers.

Smart Elevator 
Systems

Mitsubishi's AI-based 

elevator systems optimize 

traffic flow and energy 

usage, integrating with 

building management 

systems to enhance overall 

efficiency and user 

experience in smart 

buildings.

Global Market 
Presence

With a strong presence in 

Asia and growing market 

share in North America and 

Europe, Mitsubishi Electric 

continues to expand its 

global footprint, offering 

tailored solutions for 

different regional needs 

and regulations.
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Fujitec Co., Ltd.

Advanced Manufacturing

Fujitec's state-of-the-art manufacturing 

facilities employ cutting-edge robotics and 

automation technologies to ensure precision 

and quality in elevator production. This 

commitment to advanced manufacturing 

processes has enabled Fujitec to maintain 

high standards of reliability and performance 

in their products.

Diverse Portfolio

From high-speed elevators in skyscrapers to 

specialized solutions for airports and 

shopping centers, Fujitec offers a wide range 

of products tailored to various environments. 

Their ability to adapt to different architectural 

requirements has been key to their success in 

diverse markets.

Innovative Maintenance

Fujitec's approach to elevator maintenance 

incorporates cutting-edge technologies such 

as IoT sensors and augmented reality. These 

innovations allow for predictive maintenance, 

reducing downtime and extending the 

lifespan of their elevator systems, thus 

providing added value to customers.
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